REAL ESTATE COUNCIL OF ALBERTA

NOTICE OF ADMINISTRATIVE PENALTY

To:  Teiwo Odetunde
Beysice Reelly Inc.
167 Castleglen Wey N.E.
Celgery, Alberta
T3J 1v2

In accorcance with Sectlion 82 and the Bylaws of the Real Estete Act (hereinafier the
"Act’), the Executive Director of the Real Estate Council of Alberta is of the opinion that
Teiwo Odetunce hes contravened section 17 of the Act end hereby assesses an
Adminisirelive Penalty in the amount of $5,000. The evidence giving rise to the
Executive Director’'s opinion is as follows:

On Sepiember 30, 1288, Taiwo Odetunde ("Odetunde”), breker of Beyside Realty Inc.
and his egent V.D. completed renewel epplications. On Oclober
1, 1889, Odetunde requesied an exiension for his required educational course credits.
On Oclober 1, 1929, Odetunce received a conditional license. The conditional license
was granted until November 30, 1289, and was condilional upon Odetunde providing
ihe Reel Estaie Council with a <cheou:e of what courses he was enrolled and ihe dates
of the courses. Writlen confirmetion of completion of the courses prior io November 30,
1889, and any changes 1o the proposed schedule of courses. Odetunde was advised in
a letter of the conditions and informed that if he feiled io comply with the conditions his
authorizeiion would be cancelied. On Ociober 27, 1289, Odetunde wroie io Alf
Kaszuba, Maneger of Licensing of Real Esiaie Council of Alberta, end requested a
further extension until late spring of 2000. Odetunce was leaving the couniry for a
family reunion overseas. In the same letier Odetunde advised Kaszuba thet he hed a 3
course credit carryover from the previous educeiional period. This second reguest for
an extension wes cenied.

and he wes acvised thet his request for a second exiension had ro t been grented. On
ihat seme cav, Ocetunce recistered in Self-reguletion end the Reel Esieie Act course.
On December 1, 1888, Oc’e nde regisiered in the Reel Esieie Lew Course. The
courses were not completed. Inlate December Odetunde left for his holidey oversees.

On November 28, 189, Odetunde eflended upon the Reel Estete Council of Alberia
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On Januery 21, 2000, Aif Keszuba wrote to Ocetunce and advised that as Odetunce
hed not com,Jl}ed with the requiremenis of the conditionzl license, he &end agent
V.D. no longer had an zuinorizetion 1o trade in real esiete. Upon Odetunde’s return
in March 2000 Odetunce he cid not teke ihe required educetional courses and

continued to irede in reel estete.

On August 29, 2000, The Czlgary Real Estate Boerd ("CREB”) sent a letter to Odetunde
with a carbon copy to V.D. advising that as Odetunde was no longer licensed his
membership with CREB was terminated. On September 8, 2000, Odetunde passed his
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Rezel Estale Lew exam and on Se“ ember 11, 2000 Odelunde beccme Te- licensed. Cn
September 12, 2000 Dawkins became re- hcensed )

Based on the documents provide io ihe Real Esta
negotizted four real estete purchase coniracts, and lis
2000 to August 30, 2000. Based on the conirac
epproximetely $16,0000.00 in commissions.

te Council of Alberta, Odetunde
led 7 properties from January 22,
{s provided, Odetunde eamed

From January 22, 2000, until August 30, 2000, Odetunde, in contravention of s. 17 of
the Act, by trading in real estate on uel.alf of Baysme Reelly Inc. without the eppropriate
authorizetion issued by the Council. Additionally, as there was no authorized Broker at
Bayside Rezlty Inc. the Brokerage was not longer zuihcrized, and V. D could no
longer trade in rezal estate.

The Executive Director believes Telwo Odetunde coniravened section 17 of the Act. In
accordance with Section 82 of the Act and Part 4 of the Bylaws, an Adminisirative
Penzlty in the amount of $5000. has been assessed acainst Taiwe Odetunde.

Payment of this Administrative Penzlty shall be accepied by the Executive Direcior as
complete satisfaction of the amount of the penalty and no further proceedings under
Part 6 of the Act will be taken against you in respect of the contravention. A person who
peys en administrative penalty may not be charged under the Act with an offence in
respect of that contravention.

This sum is payable {0 the Real Esteie Council of Alberta at the above noted address
within thirty (30) days of the dete of issuance of this Notice of Adminisirative Penalty. |If
you fail to pay the amount set out in this notice, the Executive Director may commence
legel action agzinst you to recover the amount owing in respect of the Administrative
Fenelly es a debt due {o the Real Esiate Council of Alberia.

If you dispute this Notice of Administrative Penalty, in accordance with Section 35 of the
bylaws, you mey appezl it 1o a Hearing Panel. You will be given a full opportunity
consisient with procedural fairness and naturzal justice {o present evidence before the
Hearing Panel and meke representziions in relation to the contravention.
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If you have eny quesiions | rege
ist

n this Notice of Administrative Penelly, please
contact Jocelyne J. Cealdwell, Assi |

o)
it Leoal Counsel.

DATED :his /77~ say cf June, 2002.

REAL ESTATE COUNCIL OF ALBERTA

Per:  "Bob Myroniuk"
Bob Myroniuk
Executive Director
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